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18. agust 2008

AUGLYSING

um pridja vidauka vid fjarfestingarsamning milli rikisstjérnar islands og
Century Aluminum Company og Norourals Grundartanga ehf.

Hinn 14. juli 2008 var undirritadur pridji vidauki vid fjarfestingarsamning milli rikis-
stjornar Islands og Century Aluminum Company og Nordurals Grundartanga ehf. um

albraedslu 4 Grundartanga.

Samkvemt 3. mgr. 1. gr. laga nr. 62/1997 um heimild til samninga um albraedslu a
Grundartanga, med sidari breytingum og 1. mgr. 15. gr. framangreinds fjarfestingarsamnings
skal samningurinn birtur 1 B-deild Stjornartidinda 4 islensku og ensku og er hann fylgiskjal

med auglysingu pessari.

I0nadarrdaduneytinu, 18. agust 2008.

Ossur Skarphédinsson.

Fylgiskjal.

PRIDJI VIDAUKI
vid fjarfestingarsamninginn fra
7. agiist 1997 milli rikisstjérnar islands
og Century Aluminum Company og
Norourals Grundartanga ehf.

RIKISSTJORN iSLANDS, (hér nefnd
,rikisstjornin“) sem  i0nadarradherra,
Arnarhvoli, 150 Reykjavik, kemur fram
fyrir, 1 fyrsta lagi,

og

CENTURY ALUMINUM COMPANY,
(hér nefnt ,,Century®), sem er fyrirteki
stofnad og starfrekt samkvemt 16gum
Delaware rikis 1 Bandarikjum Nordur-
Ameriku og hefur hofudstddvar sinar ad
2511 Garden Road, Building A, Suite 200,
Monterey, Kaliforniu, i 68ru lagi,

0g

NORPURAL GRUNDARTANGI EHF.,
(hér  nefnt  ,félagio”), sem  er

Guorun borleifsdottir.

THIRD AMENDMENT to the
investment agreement of 7. august 1997
among the Government of Iceland and

Century Aluminum Company and
Norodural Grundartangi ehf.

THE GOVERNMENT OF ICELAND,
(hereinafter the “Government”) re-
presented by its Minister of Industry,
Energy and Tourism, Arnarhvoli, 150
Reykjavik, Iceland, of First Part,

and

CENTURY ALUMINUM COMPANY,
(hereinafter referred to as “Century”), a
company organized and operated under the
laws of the State of Delaware, United
States of America, whose principal offices
are located at 2511 Garden Road, Building
A, Suite 200, United States of America, of
Second Part,

and

NORPURAL GRUNDARTANGI EHF.,
a private limited company (hereinafter
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einkahlutafélag stofnad skv. islenskum
16gum og hefur starfsst6d sina ad Grundar-
tanga, 301 Akranesi, i pridja lagi,

hafa hinn 14. jali 2008 gert med sér pennan
samning, sem er

PRIPJI VIDAUKASAMNINGUR VID
FJARFESTINGARSAMNINGINN FRA
7. AGUST 1997

MED PV AP Alpingi hefur med 16gum
nr. 157/2006, sem sampykkt voru hinn 9.
desember 2006 gert breytingar 4 16gum nr.
62/1997, um heimild til samninga um
albredslu 4 Grundartanga, med sidari
breytingum,;

MED PVI AD 4 hluthafafundi sem haldinn
var 1 Nordurali ehf. hinn 1. juni 2007 var
nafni félagsins breytt i Nordural Grundar-
tangi ehf.;

MED bVI AP félogin Nordural Holdings I
ehf. og Nordural Holdings II ehf. voru hinn
31. desember 2005 sameinud i eitt félag
sem frd og med 1. juni 2007 ber nafnid
Nordural ehf. og er pad félag eigandi ad
Ollu hlutafé i félaginu og Century er
eigandi ad 6llu hlutafé { Nordurali ehf;

HAFA PVI adilar komid sér saman um
eftirfarandi naudsynlegar breytingar 4 fjar-
festingarsamningnum & grundvelli 1. mgr.
22. gr. pess samnings:

1. gr.
Heiti samnings og skilgreiningar.

1.1. Samningur pessi heitir pridji vidauka-
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referred to as the “Company”), organized
under the laws of Iceland having its
principal offices at Grundartangi, 301
Akranes, Iceland, of the Third Part,
(hereinafter the three above parties jointly
referred to as the “Parties”),

have the 14™ day of July 2008 entered into
this

THIRD AMENDMENT TO THE
INVESTMENT AGREEMENT
OF 7 AUGUST 1997

WHEREAS by the Act of the Althing No.
157/2006, which was approved on
December 9, 2006, certain amendments
were made to the Act No. 62/1997, as
amended, which authorized the Govern-
ment to enter into agreement for
establishment of a new aluminum smelter
at Grundartangi.

WHEREAS at sharcholders’ meeting in
Nordural ehf., held on June 1, 2007, it was
decided to change the name of the
company to Nordural Grundartangi ehf.

WHEREAS the companies Nordural
Holdings I ehf. and Nordural Holdings II
ehf. were on December 31, 2005, merged
into one company under the name Nordural
ehf., effective as of June 1, 2007. The new
company Nordural ehf. is the sole owner of
the shares in the Company and Century is
the sole owner of the shares in Nordural
ehf.

NOW THEREFORE, the parties hereby
agree to make the following necessary
changes to the Investment Agreement in
accordance with Section 22.1. of Article 22
of the said Investment Agreement:

Article 1
Title of this Agreement and Definitions
used therein
Section 1.1. This Agreement shall be
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1.2.

2.1.

2.2.

3.1.

3.2.

830

samningur vi0 fjarfestingarsamning-
nn.

Ef samhengi krefst ekki annars skulu
allar skilgreiningar og hugtok i 1. gr.
upphaflegs samnings og breytingar
sem gerdar hafa verid med fyrsta vio-
aukasamningi fra 14. juni 2000 og
med O0rum vidaukasamningi fra 9.
febraar 2005 hafa pa merkingu sem
peim er gefin { samningum pessum.

2. gr.
Skattar til rikissjoos.
Vid grein 7.1. beetist nyr staflidur (e)
svohlj6édandi:

»(€) Félagio er undanpegido breyt-
ingum sem kunna ad verda 4 dkvaedum
um fradratt vaxtakostnadar i [6gum um
tekjuskatt eftir undirskrift pessa
samnings.

Grein 7.7. fellur brott.

3. gr.
Innflutnings- og utflutningsgjold.
Fyrirsogn 10. greinar samningsins
ordast svo: Innflutningsgjold.

3. mgr. 10. gr. samningsins ordast svo:

Innflutningur eda innkaup innanlands
af halfu eda fyrir hond félagsins &
hraefni og adfongum til framleidslu,
sem naudsynleg eru til reksturs
bredslunnar og hafharmannvirkjanna
(svo sem pau eru skilgreind i hafnar-
samningnum) skulu ekki bera voru-
gjold eda islensk innflutningsgjold.
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known as the Third Amendment to the
Investment Agreement.

Section 1.2. Unless the context otherwise

requires, the terms used in this
Agreement shall have the same
meanings assigned to them in Article 1
of the original Agreement and in
amendments which have been made
by the First Amendment dated June
14, 2000 and the Second Amendment
dated February 9, 2005.

Article 2
Government Taxes

Section 2.1. Article 7 (Section 7.1) of the

Investment  Agreement shall be
amended and a new subsection
(Section e) added reading as follows:

“(e) After the signing of this
Agreement the Company is exempted
from changes that may occur on
provisions regarding deduction of
interest costs in the Act on Income
Tax.”

Section 2.2. Article 7 (Section 7.7) is

hereby revoked.

Article 3

Custom Duties on Imports and Exports
Section 3.1. The headline of Article 10

reads as follows: Import duties

Section 3.2. Section 10.3. is hereby

amended as follows:

“The  importation or  domestic
purchases by or on behalf of the
Company of raw materials and
production supplies which are required
for the operation of the Smelter and
Harbour Installations (as defined in the
Harbour Agreement) shall not be
subject to any excise duties or
Icelandic customs duties on imports.”



Nr. 830

4. gr.
Gildi og stada samnings pessa.

4.1. Samningur pessi ©0last gildi vid
undirritun hans og lokafragang af halfu
adila samnings bessa og fjarfestingar-
samningsins.

4.2. Samningur pessi er gerdur sem Vvi0-
aukasamningur vio fjarfestingarsamninginn
samkvemt dkvaeedum 22. gr. og skal talinn
6adskiljanlegur hluti af fjarfestingar-
samningnum (med Adordnum breytingum)
svo sem hann veri felldur inn i meginmal
hans.

4.3. Samningur pessi skal undirritadur i
premur eintdkum, eitt eintak fyrir hvern
adila. Sérhvert eintak telst frumeintak og
jafngilt hinum eint6kunum.

PESSU TIL STADBFESTU hefur pridji
vidaukasamningurinn  vid  fjarfestingar-
samninginn verid undirritadur fyrir hénd
rikisstjornarinnar, Century  Aluminum
Company og Nordurdl Grundartanga ehf.,
pann 14. juli 2008.

Fyrir hond RIKISSTJORNAR {SLANDS:
Ossur Skarphédinsson.

Fyrir hond CENTURY ALUMINUM
COMPANY:

Ragnar Guomundsson.

Fyrir hond NORDURALS
GRUNDARTANGA EHF.:

Ragnar Gudmundsson.
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Article 4
Effectiveness and status of this
Agreement
Section 4.1. Upon the signing of this
agreement by the Parties hereto, and upon
final completion this Agreement shall
become effective.

Section 4.2. This Agreement is made as
supplemental agreement to the Investment
Agreement pursuant to the provisions of
Article 22 thereof and shall be deemed to
be an integral part of the Investment
Agreement (as previously amended) as
fully as if it were incorporated therein.

Section 4.3. This Agreement shall be
signed in three copies, one for each Party.
Each and every copy shall be considered
original and equal to the other copies.

IN WITNESS WHEREOF, this Third
Amendment to the Investment Agreement
has been signed on behalf of the
Government, Century Aluminum Company
and Norouradl Grundartangi ehf. effective
14 July, 2008.

For the GOVERNMENT OF ICELAND:
Ossur Skarphédinsson

For the CENTURY ALUMINUM
COMPANY:

Ragnar Gudmundsson

For the NORDURAL GRUNDARTANGI
EHF.:

Ragnar Gudmundsson

B-deild — Utgafud.: 1. september 2008



